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On Sept. 16, the Economy Ministry's Foreign Trade Department (DECEX) reported a US$10.185
billion trade surplus over the first eight months of the year, compared to US$10.583 billion for all
of 1991. Export revenue in January-August 1992 came to US$23.12 billion, and import spending,
US$12.935 billion. According to the Jornal do Comercio, the trade surplus for the month of August
totaled US$1.414 billion. Export income was down 12.26%, and import spending had dropped
15.74%. Brazil's main exports by value are soybeans, automobiles and auto parts, iron, steel,
footwear, orange juice concentrate, coffee, and aluminum. Major imports are crude oil, wheat, heavy
machinery and chemical products. At present, import tariffs average 20.1%, to be reduced beginning
in October to 16.9%. The current tariff reduction scheme culminates in July 1993, at which time
the average is to be set at 16%. [Sources: Notimex, 09/16/92; Jornal do Comercio (Rio de Janeiro),
09/17/92]
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